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M o t  Equipment Company, Inc. Post Office Box 16505 Jacksonville, Florida 32245 Telephone (904) 268-671 1 

February 17, 1988 

M r .  T.J. Greeson, C le r k  
NASSAU CO. BOARD OF CO. COMMISSIONERS 
416 Center S t r e e t  
Fernandina Beach, FL 32034 

RE: P.O. # 88-215 

Dear S i  r, 

At tached a r e  two ( 2 )  cop ies o f  t h e  lease/purchase agreement t o  be 
s igned by y o u r  Chairman, M r .  Char les P i c k e t t .  They need t o  be 
executed as soon as poss ib l e ,  and r e t u r n e d  t o  P i l o t  Equipment. 

C i t i c o r p  a l s o  r e q u i r e s  i n f o r m a t i o n  on t h e  insurance agent f o r  t h e  
County o r  a  1  e t t e r  o f  s e l  f - insurance .  

We app rec ia te  y o u r  h e l p  i n  t h i s  ma t te r .  I f  you have any ques t ions  
o r  we can be o f  any se rv i ce ,  p lease  do n o t  h e s i t a t e  t o  c a l l  . 

S ince re l y ,  

Carol  Houpt i /  
A d m i n i s t r a t i v e  A s s i s t a n t  

C H I  j e s  

Enc losure 

Since 1954 



NASSAU COUNTY 
. BOARD OF COUNTY COMMISSIONERS 

P. 0. BOX 1010 
FERNANDINA BEACH, FLORIDA 32034 

PURCHASE 
ORDER 

t- P.O. I \ 

r 
TO: 

P i l o t  E q u i p m e n t  

DATE 12-11-87 

Board of County Commissioners, I 1 

L --I 

Nassau County 
P. 0. Box 1010 

TERMS: 

DEPARTMENT 

REQUISITION 
NUMBER 

Fernandina Beach, Florida 32034 - -- 

CT 1 2 0  

SEND INVOICE TO I DELIVER ITEMS TO 

PECIAL INSTRUCTIONS: 

OUR PURCHASE ORDER NUMBER MUS 
APPEAR ON ALL INVOICES, PACKING 
LISTS AND CORRESPONDENCE. 

DELIVERY DATE 

THIS IS AN THIS IS A 
ORDER CONFIRMATION I 

I less t r a u e  i n  1 9 7 4  T e r e x  ( 1 

N e w  F i a t  A l l i s  FR 20 U y d  

p a y l o d d e r  a c c o r d i n g  t o  

B i d  # 2  

- 

GRAND 
TOTAL 00 

PURCHASE ORDER EXPIRES IF INVOICE 
NOT RECEIVED BY OCTOBER 10,l%++. 

A1te:cnat:e 

l ess  t r a u e  i n  1 9 7 5  C a t  Doze:: 

U a l a n c e  u u e  o n e  la ter  

Received in good order by Date 

7 , 0 0 0 . 0 0  

1 9 5 , 0 6 7 . 0 0  

T. J. CREESON/IC~ 
Approving Signature 

1,6 ,067.00 

white - Finance Copy 
yellow - Vendor Copy 
pink - Receiving COPY 
goldenrod - Requisitioning Dept. Copy 

no o u t l a y  a t  t h i s  ti i m e  



Form 24116-B 
Dear Customer, 

Fiatallis thanks you for your business. We are dedicated to providlng you wlth productlve, hlgh quallty machlnery and wlth the Extra 
Valrre parts and servlce you expect when you deal wlth Flatallls. This document outllner the rewlces provlded to you durlng the war- 
# a  ,ty period and also serves as official notification to Flatallls that you have taken dellvery of the following machlnc 

SERVICES PROVIDED BY FIATALLIS DURING THE WARRANTY PERIOD 

MODEL 

FRZO B 

Your Fiatallis dealer will inspect your machlne and discuss Its 
maintenance and operation with your personnel. These In- 
spectlons are provlded to assure your satlsfactlon wlth the 
machine. 

During the 6 month, unlimited hour warranty perlod, you wlll 
recelve three (3) inspections. Approximately 30 days, 80 days, 
and 6 months after delivery of the machlne to you. Your 
Flatallis dealer will inspect and adjust the unlt at no'cost to 
you. His representative will also be wllllng to perform rchedul. 
ed maintenance services at your request. The cost of parts, 
labor, and lubricants requlred for rnalntenance wlll be at your 
expense. 

MACHINE SERIAL NUMBER 

510577 

Fiatallis recommends the customer conslder negotlatlng a 
long term maintenance agreement wlth the dealer to mlnlmlze 

NAME - - 
ADDRESS / t fh L. / r~ 

4 

ZIP CODE - 

major repalr and component replacement cortr and mulmlze 
the machlne productlon tlmo and earnlngr capablllty. 

ENGINE SIN 

D E W Y  DATE 
MONTH DAY 

Dcl Hn - 
p a l e  ORcnlPl ODcmO 

Repalrs requlred during the warranty perlod or perlodr wlll be 
provlded you purruant to the term8 of the appllcable warranty 
policy. Termr of tho rtandard 6 month, unllmltd hour 
rnachlnery warranty m d  tho rewlce part8 warranty are pr lnta 
on the reverre slde'of thlr document. Your Flatalllr dealer wlll 
provldo a SO00 hourl2 year powertraln warranty document, a 
Cummlns or AlllsChrlmer8 englne warranty document, If they 
are appllcable to your machlne. 

AlTACHMENT SIN 

We want you to be r a t l r f l d  wlth your machlne. Extra value 
genulne Flatalllr parts and factory-tralned wwlce perwnnel 
are avallablo to enruro your ratlrfactlon. We look forward to 
rewlng you In tho future. 

1 5 - 2 2 3 ~ p d ?  - 

- - .  I 

/ -3 0- 
, DL I J ~ )  fie\, ~ ' O ~ J , U I . ~ ~ / V J  

ZL4';n t ( j  k)A;~.t d i - I~L 
fc  ~ A I / ~ I . I N A  ~d/'/f 

BY SIGNING BELOW THE DEALER AND CUSTOMER ACKNOWLEDGE THAT: . .. 

H 

L 

1 The customer has rece~ved complete, satlsfactory Inrtruc- 2. The dealer ha8 adjurted and n w l c d  the product complets 
tlon on the operation and maintenance of the machinery as ly prior to delivery. 
speclfled ln the Operation and Malntenence lnstructlon I 

Manual. 3. Tho curtomer ha8 recelvd, read, and umfJeratmd8 the Ifn- 
1 1 Safety Rules and Operetlng Warnlngs portrnce of the Operation and Maintenance lnrtructlon 
1 2  Operating Controls and Instruments Manual and the terms of the Warranty provlrlonr lndlcated 
1.3 Operat~ng lnstruct~ons below. 
1 4 Preparat~on and lnit~al Use ( ) Standard Warranty 
I 5 Ma~ntenance lnstruct~ons ( Cummlnr Engine Warranty 

( ) W Powertraln 
Standard Warranty Printed on Reverrc Side ( 1 Alllr~Chalmorr Englno 

k 
No'" 

5 + ~  y"rr ""1y on Revase Si& of White Copy 
Dealer \ / . k SX~~,&I & Dat c ? / y y ~  
Customer 011- 

warranty services ( White. Green, Canary ) Dealer ( Pink ) Curtomer ( Goldenrod ) 



FlATALLlS STANDARD WARRANTY 
Appllcablr t o  product8 rnd r r n l c r  part8 r o l d  by 

Flatall ir North Amrrlca dealer8 l oc r t r d  I n  the 50 Unltad Stater and Canadr. 

Fiatall is warrants each new Product ~anu fac tu red  by it to  be free of defects in  workmanship and 
material at the time of sh~pment from the point of manufacture. 

Your Fiatall is Dealer wi l l  repair or replace, at  Fiatallis option, at a point designated by Fiatallis, 
any part of such Product that fails l o  conform to this warranty for a period of SIX (6) MONTHS 
from the date o f  delivery of such Product to  the first user, so long as this date is timely reported 
to Fiatallis. Warranty on a part or component (assembly) installed to correct a warrantable failure 
i s  l imlted to the duration o f  the unexpired warranty on the Product in  which such part or compo- 
nent (assembly) i s  installed. Unless notified to the contrary In writin0 by Fiatallis, all replaced 
parts must be returned to Fiatallis, transportation charges prepaid. 

Your Fiatallis Dealer will repair or replace, at Fiatallis option, any new part purchased from 
Fiatall is that is not supplied under a warranty and proves defective in  materlal or workmanship 
within one hundred eighty (180) days from the date of i ts delivery to the first user. 

Your Fiatall is Dealer will repair or replace, at Fiatallis option, any new Engine assembly purchas- 
ed from Fiatall is that i s  not supplted under a warranty and proves defective in  material or 
workmanship within twelve (12) monlns from the date of i ts delivery to the first user. 

Products equ~pped with a factory-~nstalled Cummins engine are warranted by the standard Cum. 
mins Warranty policy which i s  administered by local Cumrnins distributors. 

Fiatall is may publish written warranties on selected Product components which exceed this 
Standard Warranty. For information regardin0 such warranties, see your Fiatallis dealer. 

THIS IS THE EXCLUSIVE FlATALLlS WARRANTY AND IS IN LIEU OF ALL OTHER WARRANTIES, 
EXPRESS OR IMPLIED, INCLUDING ANY WARFiANTY OF MERCHANTABILITY OR FITNESS FOR 
A PARTICULAR PURPOSE OR ANY WARRANTY OR REPRESENTATION PREVIOUSLY MADE OR 
ISSUED. 

NO WARRANTY OF ANY KIND IS MADE OR SHALL BE IMPOSED, WITH RESPECT TO 

(i) PRODUCTS THAT HAVE BEEN SUBJECT TO OPERATION IN EXCESS OF RECOMMENDED 
CAPACITIES, MISUSE. NEGLIGENCE OR ACCIDENT, OR HAVE BEEN ALTERED OR 
REPAIRED IN AN UNAUTHORIZED MANNER. OR USING OTHER THAN APPROVED PARTS; 

(/i) TIRES AND TUBES; 

(iii) ACCESSORY ITEMS, ATTACHMENTS. TOOLS OR IMPLEMENTS NOT PRODUCED BY 
FIATALLIS; OR 

(iv) A PRODUCT THAT HAS BEEN USED WITH AN IMPLEMENT, ATTACHMENT, ACCESSORY, 
OR EQUIPMENT THAT CREATED AN EXCESSIVE WORKLOAD OR STRESS UPON THE PRO- 
DUCT OR ANY PART OR COMPOhEPiT Th iaEOF  

ANY LIABILiTY. WHETHER IN CONTRACT. TORT, OR STRICT LIABILITY, ARISING OUT OF WAR- 
RANTIES OR REPRESENTATIONS. INSTRUCTIONS, OR DEFECTS FROM ANY CAUSE, SHALL 
BE LIMITED EXCLUSIVELY TO REPAIR OR REPLACEMENT OF PARTS UNDER THE CONDI- 
TIONS, AS AFORESAID. FlATALLlS IS NOT RESPONSIBLE FOR DIRECT OR INDIRECT INCIDt.t4. 
TAL OR CONSEQUENTIAL DAMAGES OR LOSS OF USE FOR ANY REASON. INCLUDING, BUT 
NOT LIMITED TO, ECONOMIC LOSSES OR OTHER BUSINESS EXPENSES OR COSTS 
RESULTING FROM A WARRANTABLE FAILURE. 

ALL WARRANTY REPAIRS SHALL BE MADE DURING NORMAL WORKING HOURS AT THE 
DEALER'S LOCATION. SCHEDULING AND COMPLETING OF WARRANTY WORK SHALL BE AC- 
COMPLISHED TO REASONABLY PERMIT THE MOST EFFICIENT OPERATION BY THE DEALER. 

FORM 24120A 

Customer Signature (kt0 



CITICORPQ NORTH A MERICA 

STATE AND MUNICIPAL 
,EASE PURCHASE AGREEMENT 

- 
s .I s State a n d  lvlunicipal Lease Purchase Agreement ( the . ,Lease' ' )  is made  and entered into o n  this, the X ! d d a y  of 

F e b r u a r y  198 8 by 1 Midland Avenue, Rye, New York 10580, 
?cr t  r: c i e d  the Lessor 1, and 

--- - 708 E : a s t w o o d  
r er;. - ck ecj t ~ e  Lessee ) n herein it IS  agreed as follows 

1 .  LEASE OF EQUIPMENT. Lessee hereby requests Lessor to acc;.ife the eqtlipment described !n Exh~blt A anached hereto and made a part 
- = r s p 6  - - -  S:IC.!~L!:: tre I F ' " ~  2,: c ~ r ~ t i o n s  hereof Lessor agrees::~ e'se to Lessee and Lessee agrees to lease from Lessorthe equipment 
7 .r>. . - -, - . ,,+ I. :> E.,r :! !A :, ::I a ,,p zcen?ei?t :);irts. repairs. addtior:, i , ?d  ,icc?ssories ~ncc~rporated therein or aff~xed thereto (herein collectiveiy 
- c 3d~~?!1 I ? C .  Eqgpnent 1 

2. DELIVERY AND ACCEPTANCE. At the request of Lessee, Lessc-11 agrees to order the Equipment from the supplier of such Equipment, but 
_ I ,  .: - -, .t  t i p  ' a r e  for specific pcrtorrnance of Lhis Lease or for darri.ib;i;s ~f for any reason the supplrt:r delays or falls to 1111 the order. Lessee shall 
;.losi-: t : l c )  tu~i~pr!)t?r?t to be doltvercd ;it the location spectlied 111 txlii l)i l A (the "Equ~pnierit Location"). Lessee shall pay all transportation and 
. , ~ : ~ t -  c:I\~: 11  an',, ~r l r~ i r ret l  I I  ! or1rit;ction with the delivery and installation of the Eqwpment. Any clelay In such delivery shall not affect the 
. .i. (1 ti, of It:.; Lr; ,s? Lessee s'lail .jccept the Equipment as soon ns i t  has been tielivered and IS operat~onal, or as soon as any manufacturer 
11 vc.rlcior prt,acc,?olnn!:e test pci lod has cxptred Lessee shall havis tlo Inore than th~rty (30) days tloni tllc date 01 delivery of the Equiprnent to 
i : ' ~ . e i ) l  ',~ii'l'i E<lu LI I :~~: I :~ 111 thts <?!!elit the Equip~nent is not accept(:(! I)y I.c:ssee w~thirl tllirly (30) clays from the (late of its delivery. Lessor, at 
. r- :\or s snle op: or3 shrill have the right to terminate thls Lease. Lcsset: shall evidence its acceptance of the Equipment by executing and 
32 :erln(! to Les.,or a delivery and acceptance certificate in the forni of Exhib~t B attached hereto and made a part hereof (the "Acceptance 
:,ert:f;catt. i Lesiee hereby authorizes the Lessor to add to thls Lease and to ariy other description of the Equipment the serial number of each 
tern of Equlprner,t when available 

3. TERM. This L ~ a s e  shall become effective upon the execution hereof by Lesseeand Lessor. The initial term of this Lease shall conlmence 
OR :he dale Less.!e executes the Acceptance Certificate (the "Start Date") through the end of Lessee's fiscal year containing the Start Date 
;1'7d unie,;s enrit r terminated as expressly provlded for In this Lease, shall be automatically renewed on a year-to-year basis for the number of 
annual 11:;cai per3ods necessary to comprise the lease term as set forth in Exhibit C attached hereto and made a part hereof (the "Lease 
Te:rl 1 

4. RENT. Lessee agrees to pay to Lessor or any Assignee (asdefined in Section 22 below) the rental payments for the Equipment as set forth in 
Exh~bit C (the "Rental Payments ) A portion of each Rental Payment is p a ~ d  as and represents the payment of interest as set forth in Exhibit C. 
The Rerital Paynrents shall be payable, without notice or demand, at theoffice of Lessor lor such other place as Lessor or any Assignee may 
Jej,gna!e in writlig, from lime to time) and shall commence on the Start Date or as otherwise set forth in Exhib~t C, and the remaining Rental 
"ayments shall t,:? payable on the same day of each consecutive month or quarter or semiannual or annual period thereafter (asdesignated in 
,xh!St C) for the d ~ ~ r a t o n  of the Lease Term. Any notice, invoic~ng, purchase orders, quotations or other forms or procedures required by 
Lessee as a co~i(l!tion precedent to payment shall be fully explained and provided to Lessor or any Assignee sufficiently in advance of the 
payment due dab? for the completion thereof by Lessor or any Assignee prior to such payment date. To the extent permitted by applicable law, 
~:berlever any pc;<tron of a Rental Payment is received by Lessor or its Assignee more than ten (1 0) days from the due date, Lessee shall pay to 
I-essor or ~ t s  Assgnee, on demand, the greater of twenty-five dollars ($25. 00) or ten per cent (1 046) of such overdue amount. EXCEPT AS 
SPECIFICALLY PROVIDED IN SECTION 8 HEREOF, THE RENTAL PAYMENTS SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL 
EVENTS AND WILL NOT BE SUBJECT TO ANY SETOFF, DEFENSE, COUNTERCLAIM, ABATEMENT OR RECOUPMENT FOR ANY 
REASON WHATSOEVER. 

5. AUTHORITY AND AUTHORIZATION. Lessee represents, warrants and covenants that (a) it shall do or cause to be done all things 
(Tecessary to preserve and keep in full force and effect (i) its existence, and (ii) the Lease; (b) it has complied with all bidding and budgeting 
recuirements where necessary and by due notification has presented this Lease for approval and adoption as avalid obligation on its part and 
!hat ail reqiilrerrents have been met and procedures have been followed to ensure the enforceability of the Lease; (c) it has sufficient 
approprinttons or other funds available to pay all amounts due hereunder for the current ftscal period; (d) no event has occurred and no 
condition exists which. upon the execution of thls Lease or with notice or the passage of time or both, would constitute a default under any debt, 
revenue or purchase obligation which it has issued or to which it is a party (the "Obl~gation") nor has it been in default under any Obligation at 
any time during the past five (5) years: and (e) no lease, rental agreement or contract for purchase, to which Lessee has been a party, at any 
trme durlng the past five 15) years, has been terminated by Lessee as a result of insuff~cient funds being appropriated in any fiscal period. 

6. LESSEE CERTIFICATION. Lessee warrants and covenants that (i) it is a state, or a political subdivision thereof, within the meaning of 
Section 103 of the Internal Revenue Code of 1986, as amended (the "Code"), and the related regulat~ons and rulings thereunder; (ii) Lessee's 
obiigatiori under !his Lease constitutes an enforceable obligation issued by or on behalf of astate, or political subdivision thereof, such that any 
lnterest income derived under th~s Lease and due Lessor or its Assignee, including, but not limited to, those amountsdesignated as interest in 
Exhibit C, shall not be includable rn the gross income of Lessor, its Assignee or any participants with such for the purposes of federal income 
taxation: (iilj this .ease represents a valid deferred payment obligation of Lessee for the amount herein set forth; (iv) Lessee has the legal 
iapaclty to enter into this Lease and IS not in contravention of any state, county, district, city or town statute, rule, regulation or other 
governmental provision. (v) during the Lease Term, the Equipment shall not be used in a trade or business of any other person or entity; and (vi) 
Lessee shall complete and file on a timely basis, Internal Revenue Serv~ce form 80389 or 8038gc, as appropriate, in the manner set forth in 
Section 149(e) of the Code. 



AP~ROPRIATIONS AND ESSENTIAL USE. Lessee reasonably belteves that suffic~ent funds can be obtained to make all Rental Payments 
ng I-? Lease Term Lessee hereby covenants that ~t shall do all things lawfully within its power to obtaln funds from which the Rental Payments 

be made. ~ncludlng making provisions for such payments, to the extent necessary, in each budget submitted for the purpose of obtaining 
Ilng. uslng its bona flde best efforts to have such portion of the budget approved and exhausting all available adrninistratlve reviews and appeals 
e eveqt such portion of the budget IS not approved. It is Lessee's Intent to make the Rental Payments for the full Lease Term if funds are legally 
lable therefor and In that regard Lessee representsthat: (a) the use of the Equipment is essential to its proper, eff lcient and economic functioning 

r the servrces that it provides to ~ t s  citizens; (b) Lessee has an immediate need for and expects to make immediate use of substantially all the 
,pment, which need 1s not temporary or expected to diminish in the foreseeable future; and (c) the Equipment shall be used by the Lessee only for 
2urpose of performing one or more of its governmental or proprietary functions consistent with the permissible scope of ~ t s  authority. 

YONAPPROPRIATION OF FUNDS. In the event no funds or insufficient funds are appropriated and budgeted for the acquisition, retention or 
<atlon of the Equ~pment and funds are otherwise unavailable, by any means whatsoever, in any fiscal period in which the Rental Payments forthe 
,prnent are due under this Lease, then Lessee shall, not less than sixty (60) days priorto the end of such applicablefiscal period, in writing, notify 
;or and any Assignee of such occurrence. T h ~ s  Lease shall thereafter terminate and be rendered null and void on the last day of the fiscal period 
h c h  appropriations were made w~thout penalty, liability or expense to the Lessee of any kind, except asto (i) the portionsof the Rental Payments 
:'n agreed upon for which funds shall have been appropriated and budgeted or are otherwise available and (ii) Lessee's other obligations and 
I,tles under this Lease relating to, accruing or arising prior to such termination. In the event of such termination, Lessee agrees to peaceably 
?nder possession of the Equ~pment to Lessor or its Assignee on the date of such termination, packed for shipment in accordance with 
ufacturer's specf'icat~ons and eligible for manufacturer's maintenance, and freight prepaid and insured to any location in the continental United 
;.s destgnated by Lessor, all at Lessee's expense. Lessor or its Assignee may exercise all available legal and equitable rights and remedies in 
ilng possession of the Equipment. 
otwlthstanding the foregoing, Lessee agrees (a) that if this Lease is terminated in accordance with the preceding paragraph, Lessee shall not 
hase, lease or rent equipment which performs the same functions as, or functions taking the place of, those performed by the Equipment, and 
i not permit such functions to be performed by its own employees or by any agency or entity affiliated with or hired by Lessee for the balance of the 
31 period in wh~ch such termlnat~on occurs or the next succeeding fiscal perlod thereafter; and (b) that it shall not, during the Lease Term, give 
ity in the application of funds to any other functionally similar equipment. 

-IMITATION ON WARRANTIES. LESSEE HAS SELECTED BOTH THE EQUIPMENT AND THE VENDOR(S) FROM WHOM LESSOR IS TO 
CHASE THE EQUIPMENT IN RELIANCE HEREON. LESSEE ACKNOWLEDGES AND AGREES THAT THE EQUIPMENT IS OF A SIZE, 
;IGN AND CAPACITY SELECTED BY LESSEE, THAT LESSOR IS NOT A MANUFACTURER, VENDOR OR DISTRIBUTOR OF SUCH 
JIPMENT, AND THAT LESSOR HAS NOT MADE, AND DOES NOT HEREBY MAKE, ANY REPRESENTATION, WARRANTY OR COVENANT, 
'RESS OR IMPLIED. WlTH RESPECT TO THE MERCHANTABILITY, CONDITION, QUALITY, DURABILITY, DESIGN, OPERATION, FITNESS 
I USE, OR SUlTABlLllY OFTHE EQUIPMENT IN ANY RESPECT WHATSOEVER OR IN CONNECTION WITH OR FORTHE PURPOSES AND 
:S OF LESSEE, OR ANY OTHER REPRESENTATION, WARRANTY OR COVENANT OF ANY KIND OR CHARACTER, EXPRESS OR 
LIED, WlTH RESPECT THERETO AND LESSOR SHALL NOT BEOBLIGATED OR LIABLE FOR ACTUAL, INCIDENTAL, CONSEQUENTIAL 
OTHER DAMAGES OF OR TO LESSEE OR ANY OTHER PERSON OR ENTITY ARISING OUT OF OR IN CONNECTION WlTH THE 
JIPMENT, INCLUDING BUT NOT LIMITED TO THE USE, PERFORMANCE OR MAINTENANCE OF THE EQUIPMENT. 
?ssor hereby asslgns to Lessee during the Lease Term, to the extent permitted by law, all manufacturer's warranties, if any, that it may have, 
ess or ~mpl:ed, with respect to the Equipment, and Lessor authorizes Lessee to obtain the customary servicesfurnished in connection with such 
anttes at Lessee's expense. Lessor authorizes Lessee, to the extent permitted by law, to enforce in its own name any warranty, representation or 
: ciam enforceable against the manufacturer. Lessor assumes no responsibility for shipment, delivery, installation or maintenance, and all 
. is  of Lessee wtth respect thereto, whether for delay, damage or otherwise, shall be made against the manufacturer. Lessor, at its option, may 
,dt. ;r its 2urchase order that the manufacturer agrees that any of such claims may be made by Lessee directly against the manufacturer. The 
jat,on of Lessee lo  pay the Rental Paymentsasdefined in Section 4 shall not be abated, impaired or reduced by reason of any claimsof Lessee 
ruspect t:, the Equ~pment, including but not limited to its condition, quality, workmanship, delivery, shipment, installation, defects or otherwise. 

TITLE: SECURITY AGREEMENT. Title to the Equipment is deemed to be in Lessee so long as no Event of Default pursuant to Section 19 below 
~ccurred and or th~s Lease has not been terminated pursuant to the provisions of Sect~on 8 above. Upon the earlier of (i) termination ofthis Lease 
ccordance with Section 8 above or (ii) the occurrence of an Event of Default by Lessee pursuant to Sectlon 19 below, title shall revest 
ediately In and snall revert to Lessor free of any right, title or interest of Lessee unless Lessor elects otherw~se. In order to secure all of its 
lations hereunder, Lessee hereby (a) grants to Lessor a first and prior security interest in any and all rights, title and interest of Lessee in the 
;e. the Equipment and in all additions, attachments, accessions, accessories, replacements, improvements and substitutions thereto, now or 
after acqu~red. together wlth all rents, issues, income, profits and proceedsthereof, including insurance proceeds; (b) agrees that this Lease may 
ed as a linanclng statement evidencing such secGiity interest; and (c) agrees to execute and deliver all financing statements, certificates of title 
gther tnstrurnentc necessary or appropriate to evidence and perfect such security interest. Lessee further agrees that the Uniform Commercial 
;3 shall apply as between the parties hereto and assignees of Lessor. 

'ERSONAL PROPERTY. The Equipment IS and shall remain, personal property and shall not be deemed to be aff~xed or attached to real 
erty or any bulldrl g thereon If requested by Lessor, Lessee shall, at ~ t s  expense,furnish to Lessor a landlord or mortgagee walver wlth respect to 
Iquipment 

JSE; REPAIRS. Lessee shall use the Equipment in a careful manner for the use contemplated by the manufacturer of the Equipment and shall 
31y wlth all laws, ordinances, insurance policies and regulations relating to, and shall pay all costs, claims, damages, fees and charges arising 
)f, its possession use or maintenance. Lessee, at its sole cost and expense, shall maintain the Equipment according to the manufacturer's 
rnrnended gu~delines or the equivalent and meet any and all recertif~cation requirements and shall furnish proof of such maintenance, if 
ested by Lessor and shall furnish all needed servicing and parts, which parts shall become part of the Equipment. If the Equipment issuch as is 
~rnarily covered by a maintenance agreement, Lessee shall furnish L.essor with a maintenance agreement with a party satisfactory to Lessor. 

hLTERATIONS. Lessee shall not make any alterations, additions or lrnprovements to the Equipment without Lessor's prior written consent, and 
~errnlned alteration or attachment which cannot be readily removed without damaging the Equipment's originally intended function or value 
become part of the Equ~pment. 

.OCATION; INSPECTION. The Equipment shall not be removed from, or if the Equipment consists of rolling stock, its permanent base shall not 
:anged from the Equipment Location wlthout Lessor's prior written consent, which consent shall not be unreasonably withheld. Lessor shall be 
?d to enter upon the Equipment Location or elsewhere during reasonable business hours to inspect the Equipment or observe its use and 
3tlon. 



15 LIENSAN~ TAXES. Lessee shall keep the Equipment free, 0 <clear of all lev~es, hens and encumbrances except thosecreated under thls 
L 6 ? ~ ~  ~ e s s e e  ,hall pay, when due, all charges and taxes (feder,~ state and local) which may now or hereafter be Imposed upon the ownersh~p, 
easing rental, sale, purchase possession or use of the Equ~pmeilt excluding however, all taxes on or measured by Lessor's Income If Lessee falls 
to pay said charges and taxes when due, Lessor shall have the rlgl~t but sliall not be obl~gated, to pay said charges and taxes If Lessor pays any 
charges or taxes for whlch Lessee IS respons~ble or l~able under this Lease, 1 essee shall, upon demand, rermburse Lessor therefor 

16. RISK OF LOSS; DAMAGE; DESTRUCTION. Lessee assumes all risk of loss of or damage to the Equipment from any cause whatsoever, and 
no such loss of or damage to the Equipment shall relieve Lessee of the obligation to make the Rental Payments or to perform any other obligation 
under this Lease. In the event of damage to any item of Equipment. Lessee shall immediately place the same in good repair (the proceeds of any 
insurance recovery shall be applied to the cost of such repair). If Lessor determines that any item of Equipment is lost, stolen, destroyed or damaged 
beyond repalr, Lessee, at the option of Lessor, shall: (a) replace the same with like equipment in good repair; or (b) on the next Rental Payment date 
pay to Lessor (i) all amounts owed by Lessee under this Lease, including the Rental Payment due on such date, and (ii) an amount not less than the 
balance of the Rental Payments then remaining unpaid hereunder. In the event that Lessee is obligated to make such payment with respect to less 
than all of the Equipment, Lessor shall provide Lessee with the pro rata amount of the Rental Payment and the balance of the Rental Payments then 
rerna~ning unpa~d hereunder, as applicable, to be made by Lessee with respect to the Equipment which has suffered the event of loss. 

17. INSURANCE. Lessee shall, at its expense, maintain at all times during the Lease Term,fire and extended coverage, public liability and properly 
damage Insurance with respect to the Equipment in such amounts, covering such risks, and with such insurers as shall be satisfactory to Lessor. In 
no avent shall the insurance limits be less than an amount equal to the balance of the Rental Payments then remaining for the Lease Term. Each 
insurance policy shall name Lessee as an insured and Lessor or its assigns as an additional insured and loss payee, as appropriate, and shall 
conta~n a clause requiring the insurer to give Lessor or its assignee at least thirty (30) days prior written notice of any alteration in the termsof such 
pol~cy or the cancellation thereof. The proceeds of any such policies shall be payable to Lessee and Lessor or its assigns, as their interests may 
appear. Upon acceptance of the Equipment and upon each insurance renewal date, Lessee shall deliver to Lessor a certificate evidencing such 
insurance. In the event of any loss, damage, injury or accident involving the Equipment, Lessee shall promptly provide Lessor.with written notice 
thereof and make available to Lessor all information and documentation relating thereto. Notwithstanding the foregoing, with Lessor's prior written 
consent, Lessee may self-insure against any and all risks for which insurance is required. 

18. INDEMNIFICATION. In the event that Lessee is not a state or political subdivision thereof, within the meaning of Section 103 of the Code, or if 
Lessee. whether by its use of the Equipment or by its actions or omissions or by any means whatsoever, causes any interest payment as set forlh in 
Exhibit C to be ncluded in Lessor's gross income, Lessee agrees to pay to Lessor, its Assignees and any participants with such, an additional 
amount which. together with the amount of interest to be paid by Lessee under this Lease, puts Lessor, its Assignees and any participants with such, 
in the same after-tax position they would have been in had such payments been excluded from the gross income of Lessor, its Assignees and any 
participants with such under Section 103 of the Code. In addition. L-essee agrees to indemnify Lessor against, and hold.1-essor, its Assignee, or any 
participants with such, harmless from, any and all claims, actions. proceedings, expenses, damages, liabilities or losses (including, but not limited to, 
attorneys' fees and court costs) arising in connection with the Equipment, including, but not limited to, itsselection, purchase, delivery, possession, 
use, operation or return and the recovery of claims under insurance policies thereon. 

19. EVENTS OF DEFAULT. The term "Event of Default", as used In this Lease, means the occurrence of any one or more of the following events: (a) 
Lessee fails to make any Rental Payment (or any other payment) as it becomes due in accordance with the termsof this Lease, and any such failure 
continues for flile (5) days after the due date thereof; (b) Lessee fails to perform or observe any other covenant, condition or agreement to be 
performed or observed by it hereunder arrd such failure is not cured within ten (1 0) days after written notice thereof by Lessor; (c) the discovery by 
Lessor that any statement, representation or warranty made by Lessee in this Lease or in any document ever delivered by Lessee pursuant hereto 
or In connection herewith is false, misleading or erroneous in any inater~al respect; (d) Lessee becomes insolvent, is unable to pay its debts as they 
become due, makes an assignment for the benefit of creditors, applies or consents to the appointment of a receiver, trustee, conservator or 
i~qliidator of Lessee or of all or a substantla1 part of its assets, a pet:tton for relief is filed by Lessee under federal bankruptcy, insolvency or similar 
!aws. or a pet~tion in a proceed~ng under any bankruptcy, insolvency or similar laws is filed against Lessee and is not dismissed within thirly (30) days 
thereafter: (el Lessee suffers an adverse material change in its financial condition or operations from the date hereof and, as a result, Lessor deems 
itself insecure: or (f)  Lessee shall be in default under any other agreement executed at any time with Lessor, its affiliates or Lessor's Assignee or 
under any other agreement or instrument by wh~ch it is bound. 

20. REMEDIES. Upon the occurrence of an Event of Default, Lessor may, at ~ t s  option, exercise any one or more of the following remedies: (a) by 
written notice to Lessee, declare an amount equal to all amounts then due under this Lease and all remaining Rental Payments which shall become 
due dur~ng the Lease Term to be immediately due and payable, whereupon the same shall become immediately due and payable; (b) by written 
notice to Lessee, request Lessee to (and Lessee agrees that it shall), at Lessee's expense, promptly return the Equipment to Lessor in the manner 
set forth in Sect~on 8 hereof, or Lessor, at its option, may enter upon the premises where the Equipment is located and take immediate possession of 
and remove the same without liability to Lessor or its agents for such entry or for damage to property or otherwise; (c) sell or lease the Equipment or 
sublease ~t for the account of Lessee, holding Lessee liable for (i) all Rental Payments and other payments due to the effective date of such selling, 
leaslng or subleasing, and (ii) for the difference between the purchase price, rental and other amounts paid by the purchaser, lessee or sublessee 
pursuant to such sale, lease or sublease and the remaining amounts payable by the lessee hereunder; and (d) exercise any other right, remedy or 
prlvtlege which may be available to it under applicab!e law, including the right to (i) proceed by appropriate court action to enforce the terms of this 
Lease, ( 1 1 )  recover damages for the breach of this Lease, and (iii) rescind this Lease as to any or all of the Equipment. 

In addition. Lessee shall remain l~able for all covenants and indemnities under this Lease and for all legal fees and other costs and expenses, 
~nclgdlng court costs, incurred by Lessor with respect to the enforcement of any of the remedies listed above or any other remedy available to 
Lessor. 

21. EARLY PURCHASE OPTION. Lessee may, upon sixty (60) days prior written notice to Lessor, and provided Lessee shall have fully paid and 
performed all other obl~gations hereunder and provided no Event of Default has occurred and is continuing, pay to Lessorthe applicable amount set 
forth on Exhibit C attached hereto, whereupon title to the Equipment shall become unconditionally vested in Lessee and Lessor shall transfer any 
and all of its right, title and interest in the Equipment to Lessee as is, where is, without warranty, express or impl~ed, except that Lessor shall warrant to 
Lessee that the Equipment is free and clear of any liens created by Lessor. 



!. ASSIGNMENT. Without Lessor's prior wrltten consent, Lessee shall not: (a) assign, transfer, pledge, hypothecateor grant any security interest in, 
otherw~se dispose of, this Lease or the Equipment or any interest In this Lease or the Equipment or (b) sublet or lend the Equipment or permit the 

luipment to be used by anyone other than Lessee or Lessee's employees. 
Lessor, without the consent of Lessee, may assign all or any portion or portlons of its right, title and interest in and to this Lease, the Equipment and 
:y other documentsexecuted with respect to this Lease, andior grant or assign all or any portion or portions of its security interest in this Lease and 
? Equipment, in whole or rn part to various assignees, their agents or trustees (each and any one hereinafter referred to as an "Assignee"). Any 
,ch assignment to an Assignee may provide that Lessor or the Assignee shall act as a collection and paying agent for holders of certificates of 
~rtlc~pation in this Lease, or may provide that a thlrd-party trustee or agent shall act as collection and paying agent for any Assignee, provided 
: s e e  recelves wrltten notification of the name and address of the trustee or the agent and a copy of the pooling and fractionalization agency or 
~stee agreement if any. Any such Assignee shall have all of the assigned rights of Lessor under this Lease. Subject to the foregoing, this Lease 
(all Inure to the benefit of and is binding upon the heirs, executors, administrators, successors and assigns of the parties hereto. Any assignment or 
assignment of any of Lessor's right, title or interest in this Leaseor the Equipment shall be effective upon receipt by Lessee of aduplicate original of 
2 counterpart document by whlch the assignment or reassignment is made, disclosing the name and address of each such assignee and, where 
)pltcable, to whom further payments hereunder should be made. During the Lease Term, Lessee covenants that it shall keep a complete and 
:curate record of all assignments in form necessary to comply with Sectlon 149(a) of the Code and the regulations, proposed or existing, from time 
time promulgated thereunder. Lessee agrees to acknowledge, in writing, any assignments ~f so requested. 
LESSEE AGREES THAT, UPON NOTICE OF ASSIGNMENT, IF SO INSTRUCTED IT SHALL PAY DIRECTLY TO THE ASSIGNEE, OR ITS 
IUSTEE OR AGENT WITHOUT ABATEMENT, DEDUCTION OR SETOFF ALL AMOUNTS WHICH BECOME DUE HEREUNDER. LESSEE 
JRTHER AGREESTHAT ITSHALL NOT ASSERT AGAINST ANY ASSIGNEE, TRUSTEE OR AGENT ANY DEFENSE, CLAIM, COUNTERCLAIM 
R SETOFF ON ACCOUNT OF ANY REASON WHATSOEVER WlTH RESPECT TO ANY RENTAL PAYMENTS OR OTHER AMOUNTS DUE 
EREUNDER OR WlTH RESPECTTO ANY ACTION BROUGHTTO OBTAIN POSSESSION OFTHE EQUIPMENT PURSUAPJTTOTHIS LEASE. 

1. NATURE OF AGREEMENT. Lessor and I-essee agree that it is tl-~eir intention that, for federal income tax purposes, the interest of Lessor in the 
~uipment is as a secured party and the interest of Lessee is as adebtoi, and that Lessor neither has nor shall have any equity In the Equipment. It isthe 
jfeernent oi Lessor and Lessee that the aggregate rental payments provided for hereunder constitute the purchase price of the Equipment together with 
reres! on the unamortized amount thereof over the term of this Lease, that each monthly lnstallrnent of rent constitutes principal and interest, In 
:cordance with tht: schedule oi rental payments set forth in Exhibit C of this-Lease, which fully amortizes the purchase price of the Equipment, together 
th mterest. over \lie term of this Lease, and that upon the due and purictual payment and performance of the installnientsof Rental Payments and other 
nounts and obligations under thls Lease, title to the Equipmentshall vest permanently in L-essee as provided in this Lease,free and clear of acy lien or 
:curity of Lessor thereln. 

4 .  AMENDMENTS. This Lease may be amended or any of its terms modified for the purpose of adding Equipment, with the written consent of the 
xrtles hereto. In scch event, additions to or additional exhibits attached hereto shall be executed by Lessee. All other amendments or modifications of 
e terms of thls Lease (except for the addition of serial numbers for the Equipment as set forth in the Acceptance Certificate) must be accomplished by 
r~tten consent of L.essee and Lessor, or its Assignee, if any; provided, however, that no amendment of this Lease shall operate to reduce or delay any 
ental Payments to be made hereunder without the consent of Lessor. or its Assignee, at the time of such amendment. 

5. NOTICES. All notlces to be given under this Lease shall be made in writing and mailed by certified mail to the other party at its address set forth herein 
at such address as the party may provide in writing from time to time. Any such notice shall be deemed to have been received five (5) days subsequent 
malllng. 

3. SECTION HEADINGS. All section headings contained herein are lor the convenience of reference only and are not intended to define or limit the 
:ope of any provision of this Lease. 

7. GOVERNING LAW. This Lease shall be governed by the provisions hereof and by the laws of the state or other jurisdiction where the Equipment is 
cated 

3. FURTHER ASSURANCES. Lessee shall deliver to Lessor: (i) an oplnion of counsel in substantially the form of Exhibit D attached heretoor as Lessor 
,ay otherwise request; and (ii) 11 applicable, a certificate of a duly authorized offlcial as to designation as a qualified tax-exempt obligation. Moreover, 
? s e e  shall execute or prov~de, as requested by Lessor, any documents and information which are reasonably necessary with respect to the 
ansactlon contemplated by this Lease. Lessee hereby authorizes Lessor to execute and file on behalf of Lessee and as Lessee's attorney-in-fact such 
CC flnancrng and continuation statements as Lessor deems necessary to secure its andior its Assign's interest in the Equipment or this agreement. 

9. ENTIRE AGREEMENT. Thls Lease, together with the exhibits attached hereto and made a part hereof and other attachments hereto, and other 
cuments or instruments executed by Lessee and Lessor in connection herewith, constitute the entire agreement between the parties with respect to 
e lease of the Equ~pment, and this Lease shall not be modified, amended, altered or changed except with the written consent of Lessee and Lessor. 

0. SEVERABILITY. Any provision of this Lease found to be prohibited by law shall be ineffective to the extent of such prohibition without invalidating 
le remainder of this Lease. 

1. WAIVER. The waiver by Lessor of any breach by Lessee of any term, covenant or condition hereof shall not operate as a waiver of any 
~bsequent breach hereof. 

ESSOR: Cit,;corp North America, Inc. 

)ATE: 

Y: -- 

PRINTED NAME AND TITLE 

LESSEE. NASSAU CO. BOARD OF CO .‘-COMMISSIONERS 

BY: x 
Y 

AUTHORI~ED SIGNATURE 

CHARLES PICKETT,  C h a i r m a n  
PRINTED NAME AND TITLE 

... DATE: 2 - 2 3 - $ 8  . 
AUTHORIZED SIGNATURE AND TITLE 

LAVPG 1123 17 871 



EXHIBIT A to 
STATE AND MUNICIPAL LEASUPURCHASE AGREEMENT 

DESCRIPTION OF EQUIPMENT 

! Quantity 1 Description of Leased Equipment [Make, Kind, Model No., Serial No., Anv Other Pertinent Identification) 

F i a t a l l i s  Model FR20B wheel l o a d e r ,  S/N 00510547, w i t h  4 y a r d  bucket  
w i t h  c u t t i n g  edge, and 26.5 x 25 r a d i a l  t i r e s .  

LOCATION OF EQUIPMENT 

ADDRESS: - 798 Eastwood Road 

CITY: H i  11 a r d  COUNTY: Na s s a u 

STATE: F l o r i d a  ZIP: 32046 

CERTIFICATION 

Lessee hereby certifies that the description of the property set forth above constitutes an accurate account of the Equipment as 
referred to in the Lease. 

Lessee: NASSAU CO. BOARD OF CO. COMMISSIONERS 

By: 
w (Authorized Signature) 

CHARLES PICKETT, Chairman . 

(Printed Name and Title) 

Date: 2 - z 3  -X/ 



CITICORPQNORTH AMERICA 

EXHIBIT B to 
STATE AND MUNICIPAL LEASE/PURCHASE AGREEMENT 

DELIVERY AND ACCEPTANCE CERTIFICATE 

To: Citicorp North America, Inc. 

Reference is made to the State and Municipal LeaseIPurchas Agre ment between the undersigned ("Lessee"), and 
Citicorp North America, Inc. ("Lessor"), dated F e b r u a r y  5 3 ,  1888 ("Lease") and to the Equipment 
as such term is defined therein. In connection therewith we are pleased to confirm to you the following: 

1. All of the Equipment has been delivered to and received by the undersigned; that all installation or other 
work necessary prior to the use thereof has been completed; that said Equipment has been examined andlor 
tested and is in good operating order and condition and is in all respects satisfactory to the unde-rsigned and 
as represented, and that said Equipment has been accepted by the undersigned and complies with all terms 
of the Lease. Consequently, you are hereby authorized to pay for the Equipment in accordance with theterms 
of any purchase orders for the same. 

2. In the future, in the event the Equipment fails to perform as expected or represented we will continue to honor 
the Lease in all respects and continue to make our rental and other payments thereunder in the normal course 
'of business and we will look solely to the vendor, distributor or manufacturer for recourse. 

3. VJe acknowledge that Lessor is neither the vendor nor manufacturer or distributor of the Equipment and has no 
control, knowledge or familiarity with the condition, capacity, functioning or other characteristics of the 
Equipment. 

4. The serial number for each item of Equipment which is set forth on Exhibit A to the Lease is correct. 

This certificate shall not be considered to alter, construe, or amend the terms of the Lease. 

Lessee: NASSAU CO. BOARD O F  CO. COMMISSIONERS 
(Municipal Entity) 

3. BJ -- By: 
L Witness (Authorized Signature) 

CHARLES P I C K E T T ,  C h a i r m a n  
(Printed Name and Title) 

Date: 2 -23-88 

CNA VPG 1 123-b 7-87 
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CITICORPONORTH AMERICA 

EXHIBIT D to 
STATE AND MUNICIPAL LEASEIPURCHASE AGREEMENT 

OPINION OF COUNSEL 
[TO BE ON LElTERHEAD OF LESSEE OR ITS OUTSIDE COUNSEL] 

RE: State and Mun~cipal Leaselpurchase Agreement dated E c h r ~ l a r ~ ~ 1 ~ B f I  ("Lease") between 
NASSAU CO. BOARD O F  CO. COMMISSIONERS Citicorp North America, Inc. ("Lessor") and . - .  - _ _  ("Lessee") 

Gentlemen: 

As counsel for Lessee, I have examined duly executed originals of the Lease and the proceedings taken by the Lessee to 
authorize and execute said Lease. Based upon such examination as I have deemed necessary and appropriate, I am of the 
opinion that: 

1. Lessee is a duly created and validly existing state or fully constituted political subdivision or agency of the State 
of F 1  o r1  d a  ("State") and has the power and authority to enter into the Lease 
and carry out the terms thereof. 

2.' The interest component of the Rental Payments as set forth in Exhibit C to the Lease qualifies for exemption from 
federal income taxes by Lessor under Section 103 of the Internal Revenue Code of 1986, as amended and the 
related regulations and rulings thereunder. 

3.. The execution, delivery and performance by the Lessee of the Lease have been duly authorized by all necessary 
action on the part of the Lessee. All applicable bidding and budgeting requirements have been complied with. I 
have attached to my opinion copies of any resolutions adopted by the Lessee relating to the Lease. 

4. The Lease is a governmental purpose obligation and constitutes a legal, valid and binding deferred payment 
obligation of the Lessee, enforceable in accordance with its terms and does not constitute a debt of Lessee under 
the laws of the State of F l o r i d a  . In the event Lessor obtains judgment against Lessee 
for money damages in connection with the Lease, Lessee will be obligated to pay such judgment. 

5. The Lease is in accordance with and does not violate the usury statutes of the State. 

6. The Equipment (as defined in the Lease) constitutes personal property and when subjected to use by Lessee will 
not become fixtures under applicable law. 

7. No litigation is pending or to the best of my knowledge threatened in any court or other tribunal, state or federal, 
relating to the validity of the Lease. 

8. The signature of the official of Lessee which appears on the Lease and the attached documents is true and 
genuine; I know himther to hold the office set forth below hislher name. Such official is duly authorized to execute 
the Lease and the attached documents. I have attached hereto a copy of such authorization. 

9. The current fiscal period of Lessee ends on S e p t e m b e r  30 ; the next 
succeeding fiscal period of Lessee ends on O c t o b e r  1 

Very truly yours, 

NASSAU CO. BOARD O F C O ,  COMMISSIONERS 

C h a r l e s  P i c k e t t ,  C h a i r m a n  

CNA VPG 1 123-d 7-87 



CITICORPQNORTH AMERICA 

EXHIBIT E to 
STATE AND MUNICIPAL LEASUPURCHASE AGREEMENT 

CERTIFICATE OF RESOLUTIONS 

Charles P i c k e t t  I, _ -  - , do hereby certi that I am the duly elected, or appointed P and a c t i n g ~ ~ l ( Y I ~ I & ~ X ~  Chai rman o f  &e_Nassau Co . Board o Co . Cornrm s s l  oners 
an agency duly organized and existing under the laws of the State of F l  o r 1  da .- (the "Lessee"), 
and that the followinq resolutions have been presented to and duly adopted by the Ns C o .  Board  of Co. 
f i n d m ~ i ~ x u &  at a meeting duly and regula;ly held and convened in accordance with applicable law on the 

F e 6 r u a r y  
- day of 8 8 

. , 1 

8 8 WHEREAS, the Lessee is entering a State and Municipal LeaselPurchase Agreement ("Lease") dated $19  -, 
with Citicorp North America, Inc.; 

WHEREAS, Lessee has carefully reviewed its financing requirements for the current calendar year and reasonably expects that it will 
not issue mor? than ten million dollars ($1 0,000,000) of tax-exempt obligations during the calendar year; 

NOW, THEREFORE, be it RESOLVED, that the Lessee be, and hereby is, authorized to enter into the Lease with Citicorp North 
America, Inc. for a period of 12- months, and be it further 

RESOLVED, that an official of the Lessee be, and hereby is, authorized, empowered and directed to sign on its behalf the Lease 
and any addenda, schedules, notes, UCC financing statements or other instruments issued under the provision of the Lease 
and any other instrument or document which may be necessary or expedient in connection with agreement upon or fulfillment 
of the provisions of the Lease. 

RESOLVED, that pursuant to Section 265(b) (3) of the Internal Revenue Codeof 1986, as amended, this Lease be and hereby is 
designated a "qualified tax-exempt obligation" includable within the ten million dollars ($1 0,000,000) of the aggregate issues 
designated as "qualified tax-exempt obligations" for the calendar year within which this Lease is entered into. 

RESOLVED, that Lessee shall not designate more than ten million dollars ($1 0,000,000) of tax-exempt obligations during the 
current calendar year as qualified tax-exempt obligations and Lessee, together with its subordinate entities, does not 
reasonably expect to issue more than ten million dollars ($1 0,000,000) of tax-exempt obligations during the current calendar 
year. 

IN I--NESS WHEREOF, I have duly executed this certificate and affixed the seal hereto this *= day of 
YeLruary 10 88 

Lessee: NASSAU CO. BOARD OF CO.  COMMISSIONERS 
(Municipal Entity) . 

Charles P i  c k e t t  , Chairman 

(Printed Name) 



CITICORPQ NORTH AMERICA 

ESSENTIAL USEISOURCE OF FUNDS LElTER 
STATE AND MUNICIPAL LEASUPURCHASE AGREEMENT 

RE: State and Municipal LeaseIPurchase Agreement No. 

C~t~corp North America, Inc. 
601 Midland Avenue 
Rye, New York 10580 

Gentlemen: 

This confirms and affirms that the Equipment described in the State and Municipal LeaseIPurchase Agreement referred to above 
(the "Lease") IS essential to the function of the undersigned or to the service we provide to our citizens. 

Further, we have an immediate need for, and expect to make immediate use of, substantially all such Equipment, which need is 
not temporary or expected to diminish in~the foreseeable future. Such Equipment will be used by us only for the purpose of 
performing one or more of our governmental or proprietary functions consistent with the permissible scope of our authority. 
Specifically, such Equipment was selected by us to be used~as follows: 

' road  maintenance 

-- 

The estimated useful life of such Equipment based upon manufacturer's representations and our projected needs is 

7 years  

Our source of funds for payments of the rent due under the Lease for the current fiscal year is 

Budaet a1 l o t m e n t  f o r  Countv t r a n s ~ o r t a t i o n .  

We expect and anticipate adequate funds to be available for all future payments of rent due after the current fiscal year for the 
following reasons: 

1988 - 1989 Budget A l l o t m e n t  

Very truly yours, 

Lessee: NASSAU CO.  BOARD OF CO. COMbIISSIONERS 
A MUNICIPAL ENTITY 

BY: / 4 .YAM 
Charles P i  c k e t t ,  Chairman 

PRINTED NAME AND TITLE 

Date: 2 -23- 83 
CNAVPG 11 23-EU 7-87 



f , Ms. Joyce Bradley \ 

70 - Wssau ,Co .Board o f  Co .Comni ssioners 

416 Centre S t .  

Fernandina Beach, F1. 32034 
\ 1 

W W T  
UCC-1 F i l i n g  on fiatall i s  loader purchased by County 

-.-̂ l"-̂ ---.I*-- ---- ..--,.--*-. " -  ---_ ---,--- - ^ -  ^^- ^- I-I- - "--- - " I _  

I--l̂  "--- ---- "-LIXXI- -- _ 
f \ 

MESSAGE DATE 3-07-88 

Dear Ms. Bradley, 

Attached i s  the  UCC-1 F i  l i n g  which needs t o  be signed by M r .  P i c k e t t  as 

qu ick l y  as possib le.  I have enclosed a copy o f  the Leaselpurchase Agreement which he 

had al ready signed, so t h a t  he w i l l  be assured t h a t  a l l  had been approved. I f  there 

are  any problems o r  delays i n  g e t t i n g  t h i s  signed, please g ive  me a c a l l  a t  

9041268-6711. Thanks so much f o r  your help.  
\ 



- 3  
R F O R D € : R  F R O M  - A M E R I C A N  B U S I N E S S  F O H I I I S ,  I N C .  5403 ASHTOPJ C O U H T  S A R A S O T A ,  F L  33583 

' .ANSTRUCTIONS 1 PLEASE TYPE ALL INFORMATION and stun w8:h ball p o ~ n t  pen Slpnature must be leulble on F ~ l ~ n p  0111CBr C0pleS 
2 Contact F ~ l ~ n g  Ofl lcer for lee schedule or adalllonal tnformatlolr 

I 

STATE OF FLORIDA 
UNIFORM COMMERCIAL CODE - FINANCING STATEMENT - FORM UCC-1 REV. 1981 

THIS FINANCING STATEMENT is presented to a filing officer for f~ling pursuant to the Uniform Commercial Code: 

MAILING ADDRESS 

416 Centre S t r e e t  

X 
CITY Fernandina Beach STATE FL 32034 
MULTIPLE DEBTOR (IF ANY) (Last Name F ~ r s t  11 a Person) 

5 NAME 

: l B  
2 MAILING ADDRESS 
Y 
Z 
0 
5 CITY STATE 
Z -- - - 
O MULTIPLE DEBTOR (IF ANY) (Last Name F ~ r s t  11 a Person) 

DEBTOR (Last Name F ~ r s t  11 a Person) 

NAME 

IA BOARD OF CO. COMMISSIONERS, NASSAU CO. 

NAME I 

THIS SPACE FOR USE OF FILING OFFICER 
Date T~me,  Number 6 F l l~n)  Office 

1 C 
MAILING ADDRESS 

+ CITY STATE 

SECURED PARTY (Last Name Flrst 11 a Person) 

NAME , 
2~ PILOT EQUIPMENT CO., INC. 

MAILING ADDRESS 

P.O. Box 16505 
c l T Y  Jacksonvi 1 1 e STATE FL 32245 
MULTIPLE SECURED PARTY (IF ANY) (Last Name First 11 a Person) 

NAME 

28 
MAILING ADDRESS UPDATE 

1 - New F i a t a l l  i s  FR20B, Wheel Loader 
S/N 510547, w i t h  4 cu y d  Bucket. 

CITY STATE 

5. Proceeds 01 ~ l l ~ ~ r a l  arecovered as provlded In Sectlons 679 203 and 679 306 F S -- No 01 addltlonal Sheets presenled 

6. Flied with Secretary of State, TallaJhasse , FL _ _  - -- -- - -- - - - - ----I -. -- 

8. (Check -, ) X X A I I  documentary stamp laxes due and payable or to become aue and payable pursuant to Sect~on 201 22 F S have been p a ~ d  

- -- - - - - -- 
ASSIGNEE OF SECURED PARTY (IF ANY) (Last Name Flrst 11 a Person) 

NAME 

3 CITICORP, NORTH AMERICA, INC. 
MAILING ADDRESS 

601 Midland Ave. 
ClTY Rye STATE NY 10580 

- - Florida Documentary Stamp Tax 1s not requlred 
. . . . - - - - -- - - - - -- . . . . . . -. - -- -w 

~ - - - - .. . . - 

9. Tn~s  slalement 1s flied w~thout  the debtor's slpnature to perfecl a securlty Interest In collateral (Check Ci 11 so) 

-- 
VALIDATION INFORMATION 

. alreaay -ublect to a securlty ~nterest  In another lurlsdlctlon when 11 was brought Inlo Ihls stale or debtor's r Deb!or 1s a transmlttlng u t~ l l t y  
locallon chanpea to Ihls state I r -  Products 01 collateral are covered 

4. ~ h f s  FINANCING STATEMENT covers the followlnp types or Items 01 properti lrnclude descrtprton 01 real property on whrch locared 
and owner 01 record when regutred) I1 more space 1s requlred attach addatlonal sheets 8 %  x 11" 

: which 1s proceeas 01 the orlplnal co'lalerrl descr~bed above In whlch a Securlly lnlerest was perfected I I 
: as to w h ~ c h  the t111np has lapseti 

: acpuerea after a chanpe 01 name, lden l~ ty  or corporrte structure of  the - 
- --- - deblor or 1 secured party 

-- -.- - - - - - - 
Return copy to 

NAME CITICORP, NO. AMFRICA, I N C .  I 
ADDRESS 
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. - - _-I 
: 1. SIGNATUREIS) OF DEBTOR(S1 

12. SIGNATURE(SI OF SECURED 
PARTYIIES; OR ASSIGNEE 

I PILOT EQUIPMENT CO., I N C .  


